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18.000 - KOSPI XI4AThE| (9) 140 fzo 98 1302 1,620 1,087 919 1,069 1,840

16,000 L 130 &0y 103 55 53 72 7 99 132

14,000 - , L 120 EBITDA 100 61 59 77 76 104 N/R

12,000 4 M\«W 110 0[] 83 42 50 47 51 57 94

10,000 1 L 100 =] (174) (33) (74 (126)  (223)  (295) N/R
] %0 ESts (2 w2 245 (@9 (55 164 721
4000 1 L 80 dojojols 1.1 42 3.3 6.6 7.8 9.3 7.2
2000 4 L 70 zo og 8.9 3.2 3.1 43 5.5 5.4 5.1
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CHRICHEH A AN
(T 3) 2010 2011 2012 2013 2014 (T2 ) 2010 2011 2012 2013 2014
A 485.7 741 .2 671.7 759.1 621.1 =2} 9284 1,301.6 1,6199 1,087.2 918.7
SR 174.3 290.0 308.6 393.9 363.7 St (Y-Y,%) (3.2) 40.2 24.5 (32.9) (15.5)
el 274.8 398.7 331.8 324.2 233.0 o[ 103.3 54.7 53.1 721 7.4
THIRRA 0.0 0.0 0.0 0.0 0.0 k8 (Y=Y, %) 4.3 (47.0) (3.0) 35.7 0.9)
HIRSKHE 177.2 383.8 415.9 317.5 354.0 EBITDA 109.3 61.0 59.2 76.5 76.0
SRERHAE 154.6 356.0 390.7 293.5 326.3 el 6.2 3.8 15.0 (11.2) (5.4)
TR 22.6 19.2 16.6 15.9 19.5 ZO[Xfp2) 12.6 4.8 0.7 1.9 1.7
SR 0.0 8.6 8.6 8.1 8.1 2|shaH=ol 0.3 7.6 (0.3) 0.9 3.5
REASA| 6629 1,125.0 1,087.5 1,076.6 975.0 R|2Heal 0.9 0.0 0.0 0.0 0.0
AT 150.1 358.6 302.3 354.0 288.4 NITASARE 109.6 58.5 68.1 60.8 66.0
YRS 0.0 0.0 0.0 0.0 0.0 Holz0/ 82.8 422 50.4 46.7 50.7
S JOIRHEA 0.0 30.0 0.0 121.0 73.5 k8 (Y=Y, %) 1.0 (49.0) 19.4 (7.5 8.6
HIFSFA 54.9 256.8 251.8 147.4 72.9 NOPLAT 78.1 39.5 39.3 55.3 548
HIF-SO|RHRAY 0.0 227.2 234.5 147.4 67.3 (+) Dep 5.9 6.3 6.1 4.5 4.6
SR EA 204.9 615.5 554.1 501.4 361.2 (=) SERpZERE 134.7 (38.8) (61.8) 7.4 (89.7)
=2z 35.5 35.5 35.5 35.5 36.5 (-) Capex 7.5 3.3 3.6 4.5 8.2
oz 148.3 165.7 165.7 168.4 180.9 OpFCF (58.2) 81.3 103.7 (16.1) 141.0
o2ioi= 337.5 375.0 402.2 441.0 467.8 3 Yr CAGR & Margins )
XY (63.3) (66.6) (70.0) (69.6) (71.4) IHEXS7H=(3Yr) 5.0 17.5 19.1 5.4 (11.0)
P (58.9)  (63.9)  (64.7) (64.7) (64.7) Feio|B7HE(3Yr) 129 (152 (18.8) (11.3) 9.2
RiEA 458.0 509.6 533.4 575.2 613.8 EBITDAS7H2(3Yr) 13.2 (13.4) (17.0) (11.2) 7.6
SRt 151.6 451.7 438.7 428.8 3631 Z0|UB7+E(3Yr) 14.9 (16.6) (15.0) (17.4) 6.3
TR (174.3) (32.8) (74.1) (125.5) (222.9) IHE30[2E (%) 30.7 19.6 16.7 22.6 29.9
ROA 12.9 4.7 4.6 4.3 4.9 IA0[US (%) 11.1 4.2 3.3 6.6 7.8
ROE 18.2 8.7 9.7 8.4 8.5 EBITDARFXI (%) 11.8 4.7 3.7 7.0 8.3
ROIC 81.0 13.1 8.8 12.7 13.8 =0[2E (%) 8.9 3.2 3.1 4.3 55
HZSEH FREXX|®E
(Tl ded) 2010 2011 2012 2013 2014 (T &, bh) 2010 2011 2012 2013 2014
SHHZ (39.1) 108.1 57.5 (9.0) 143.2 Per share Data
H7|%0(Y 82.8 58.5 68.1 60.8 66.0 EPS 1,167 595 710 657 708
REARAZH| 59 6.3 6.1 4.5 4.6 BPS 6,451 7,056 7,391 7,987 8,294
2XRESZ (172.8) 1.4 (47.3) (115.6) 19.0 DPS 300 150 200 200 250
IHERRZA (ST (155.2) (35.6) 447 15.0 76.2 Multiples (x,%)
TR (BT 0.0 0.0 0.0 0.0 0.0 PER mn.7 13.5 9.5 10.4 1.5
ARSI HEA) 0.0 0.0 0.0 0.0 0.0 PBR 2.1 1.1 0.9 0.9 1.0
EXfEa 33.2  (289.2) 0.2) 44.0 (28.6) EV/EBITDA 7.3 8.8 6.8 4.7 49
T |SRERHARZEA 65.2 (53.5) (2.1) (48.0) 6.7 LSttt = 2.2 1.9 3.0 29 3.1
W |EXEHEA (39.2)  (119.1) 6.3 24.7 (25.1) PCR 7.2 5.4 4.6 45 4.7
AdH| =R} (7.5) (3.3) (3.6) (4.5) (8.2) PSR 1.0 0.4 0.3 0.4 0.6
RESRAZL 0.6 0.4 0.4 1.3 0.0 A (%)
REZ (76.5) 243.2 (40.8) 24 (138.2) xS 44.7 120.8 103.9 87.2 58.9
2SIt 0.0 268.3 (30.0) 156  (124.9 Net debt/Equity n/a n/a n/a n/a n/a
=37t (76.5) (25.1) (10.8) (13.2) (13.2) Net debt/EBITDA n/a n/a n/a n/a n/a
HEEXE 21.2 20.1 9.9 13.2 13.2 Ratlg 323.7 206.7 222.2 214.4 215.4
o= 3¢ (82.5) 62.2 16.5 37.4 (23.5) O| Rt A n/a n/a n/a n/a n/a
EHZ5E(Gross CF) 133.7 106.6 104.8 106.7 124.2 O|XHH| /0= 0.0 0.7 0.8 1.2 0.8
(-) RERESTHZL) 1347 (38.8)  (61.8) 7.4 (89.7) KRR
(=) M| =Xt 7.5 3.3 3.6 4.5 8.2 F5HRHE (%) 31.6 4.2 38.6 38.4 34.5
(+) Kragzt 0.6 0.4 0.4 1.3 0.0 HE+FXAHH%) 68.4 58.8 61.4 61.6 65.5
Free Cash Flow (7.9) 142.5 163.4 32.1 205.7 AT '
(=) 7IEFERE 39.2 1191 (6.3) (24.7) 25.1 RAF(%) 0.0 335 30.5 31.8 18.7
AofEHF (47.1) 23.4 169.7 56.8 180.6 RE7| Rt (%) 100.0 66.5 69.5 68.2 81.3

Source: K-IFRS E& 7|&, KTBEAISH
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